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The Extraordinary Shareholders’ Meeting on June 29 and the initial listing of Edenred on the NYSE Euronext
Paris stock exchange on July 2 completed the process of demerging Accor’s Hotels and Prepaid Services

businesses.

Accor and Edenred were advised in this transaction by the following institutions:

Accor was advised by:
- Financial advisors and lead coordinators: Deutsche Bank, Rothschild & Cie
- Financial advisors: Barclays Capital, BNP Paribas, Crédit Agricole CIB, Citi, Lazard-Natixis, Société

Générale

Edenred financing:
- Coordinating agent: Société Générale

€900 million term loan
- Mandated lead arrangers and bookrunners: Barclays Capital, BNP Paribas, CACIB, Citi, Deutsche

Bank, Natixis, Société Générale

€600 million bridge to bond financing
- Mandated lead arrangers and bookrunners: Deutsche Bank, Natixis, Société Générale

Legal advisors to Accor and Edenred on the demerger and financing:
- Cleary Gottlieb Steen & Hamilton
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