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2007

+6.9%

Q4

+6.6%
+6.1%

H1 Q3

Group revenue (L/L)
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+8.6%

-12.6%

-1.1%
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Like-for-like

Expansion

Disposals

Currency impact

Total reported

v Favorable business environment
in Services and Hotels

e Services: + €25M, +11.5% like-for-like
e Hotels: + €93M, +6.9% like-for-like

v' Expansion strategy, of which
e Services: + €22M, +1.1%
» Hotels: + €139M, +7.1%

v Disposals
 Go Voyages: - €34M, -1.7%
* Red Roof Inn: - €67M, -3.4%
« [talian Catering: - €83M, -4.2%

» Real Estate transactions and other
closings: - €64M, -3.3%

v' Currency impact

e US dollar: -1.2%
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+7.9%

-6.5%

-1.1%

oL

Like-for-like

Expansion

Disposals

Currency impact

Total reported

v Favorable business environment
in Services and Hotels

» Services: + €90M, +11.9% (L/L)
e Hotels: + €316M, +5.8% (L/L)

v' Expansion strategy, of which
» Services: + €46M, +0.6%
» Hotels: + €513M, +6.7%

v Disposals
 Go Voyages: - €68M, -0.9%
* Red Roof Inn: - €96M, -1.3%
« [talian Catering: - €83M, -1.1%

» Real Estate transactions and other
closings: - €249M, -3.2%

v' Currency impact

e US dollar: -1.1%
ACCOR



ACCOIR

Services

Services
2007 Revenue




Services

FY 2007: €885M, strong reported growth: +16.5%
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Like-for-like

Expansion

Disposals

Currency impact

Total reported

v’ Steady growth (L/L): +11.9%
®*H1: +12.0%
* Q3: +12.3%
* Q4: +11.5%

v’ External growth: +6.0%, of which
® Kadéos: +3.9%
® Other acquisitions: +2.1%

v’ Currency impact: -0.9%
®* \Venezuelan Bolivar: -0.8%
® Brazilian Real: +0.6%

ACCOR
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Services Europe

Qggt’gggnf Qﬂglgflg;aﬁ Q(I;{Eésg,g Vouchers Qgglll( = Qg-gf’r’ggfrents ng ket
Revenue L/L Change H1 07 Q3 07 Q4 07 FY 07
* France +15.4% +14.9% +10.0% +13.7%
« UK +12.3% +17.5% +7.5% +12.2%
e Eastern Europe +10.3% +7.2% +11.6% +10.0%
Total Europe +13.5% +14.3% +9.7% +12.5%
v’ France

®* Weaker performance of products other than Meal Vouchers

v' UK
® Deceleration of Childcare Vouchers growth after many years of strong growth

ACCOR
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Services Latin America

Q;"\"ggt’;sgnr Qﬂgle(ﬁtgcaﬁ QZ‘Z}E&S{E Vouchers Qggl.’f =t Qggg’!jﬁfnﬁents ng kEt
Revenue L/L Change H1 07 Q3 07 Q4 07 FY 07
* Brazil -1.0% -0.6% +4.1% +0.4%
* Latin America (excl. Brazil) +21.4% +19.5% +24.2% +21.0%
Total Latin America +8.6% +8.4% +12.3% +9.5%

v Recovery of the topline in Brazil: more aggressive marketing policy
® +4.1% in L/L revenue in Q4

v’ Strong growth in other Latin America countries
® Venezuela: +28.1% in L/L revenue inQ4

ACCOR
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Hotels

FY 2007: €5,830M, strong reported growth: +7.8%

+9.5%

-6.0%

-1.6%

—
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Like-for-like

Expansion

Disposals

Currency impact

Total reported

v L/L growth: 5.8%
® Upscale & Midscale: +7.2%
® Economy: +6.1%
® Economy US: +1.5%

v' Expansion

® Openings: 28,400 rooms, impact of +3.3% on the
revenue

® Dorint: +6.2% (acquisition of a majority stake in Dorint)

v Disposals: Asset right strategy implementation
® Upscale & Midscale: -3.7%
®* Economy Hotels Europe: -0.4%
® Economy US: -1.9% (incl. disposals of RRI)

v Currency
* US dollar: -1.5% ACCOIR
. Hospitality




Hotels: European cycle momentum

2007
+7.9%
+5 4% 1+6.7%

v Good momentum

* FY 2007: +6.4%

H
European Hotels Revenue
across all segments (L/L)

v'Growth driven by both volume and price (Dynamic pricing policy)

Occupancy Average

Europe (FY 2007 published) RevPar
rate Room Rate

Upscale & Midscale 67.5% +2.5pts +5.8% +10.0%

Economy 74.0% +1.3 pts +4.3% +6.1%

ACCOIR
. Hospitality

11 (*) After disposal of RRI



Upscale & Midscale

Q4 2007: €894M

LUXURY HOTELS NOVOTEL

Revenue L/L Change H1 07 Q3 07 Q4 07 YTD
France +7.0% +11.4% +10.6% +9.0%
Germany +1.2% -0.4% +5.0% +1.7%
UK +8.1% +6.7% +10.7% +8.5%
Total +6.0% +7.7% +8.8% +7.2%
v France RevPar: +12.8% in Q4 V- Germany
® Paris +16.5% ® Good trend in Q4 with no more impact of

Provinces +8.8% Football World Cup

® Revenue increase excl. Rugby World Cup (9: v UK RevPar: +6.8% in Q4

+8.6% (impact 2.0 pts in Q4) Strong RevPar in London: +10.7%
+7.7% (impact 1.3 pts in FY)

(*) See Appendices AC C OR
12 . Hospitality




Economy

Q4 2007: €408M

HOTEL
FormuLe1

Revenue L/L Change H1 07 Q307 Q4 07 YTD
France +3.6% +6.0% +5.6% +4.7%
Germany +0.6% +3.0% +4.9% +2.3%
UK +12.4% +10.2% +8.0% +10.6%
Total +5.7% +6.2% +6.6% +6.1%
v France RevPar: +5.5% in Q4 v UK RevPar: +9.5% in Q4

* Paris: +7.4% e London: +13.9%

* Provinces: +4.0% * Provinces: +6.0%

ACCOIR
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Economy US
Q4 2007: €137/M

+19%
1.6 +1.5%

v Economy US Revenue (L/L) ' 0.7 '
-

* Red Roof Inn consolidated until August-end HL Q3 Q4 FY
(RRI 2007 revenue : €182M) N
M6+RRI M6 M6 +RRI
2007
v Motel 6 Revenue (L/L) +1.6 %

+1.2 % +1.2 %
* Modest growth in Q4: . +0.7 % .
]

- Gaz price per G_allon_surge | HL 03 04 iy
- Slowdown of residential housing starts

ACCOIR
. Hospitality
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Other businesses




Other businesses

Q4 2007 Revenue

* Graupe, i .
**4 Lucien Barriere casinos

Restaurants (1)

llllllllllllllllllllllllllllll
PA R 1S

compagnie des @

wagons-lits

Onboard Train
Services

] Holding & other (2)

lllllll

TOTAL

(1) Disposal of Italian Catering (deconsolidated on September 30, 2007; 2007 Revenue: €249M)

(2) Disposal of Go Voyages (deconsolidated on April 30, 2007)

16

Q4 2007 Q4 2007 FY 2007

Change Change Change

reported L/L L/L
+3.2% +3.9% +4.3%
-32.3% +7.4% +10.4%
+1.5% -1.8% +0.8%
-57.6% +5.5% +3.6%
-22.8% +4.7% +6.0%

»->
ACCOIR



Conclusion




v'Strong momentum in the Hotel European cycle

v Strong organic growth in Services

v Q4 better than expected

Revised guidance

Targeted Profit Before Tax and Non Recurring Items

slightly above €900M

VS previous objective €870M - €890M

6 ACCOR
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Services

Q4 2007: €261M, +20.6%

+10.3%

-0.3%

-0.9%
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Like-for-like

Expansion

Disposals

Currency impact

Total reported

v’ Steady growth (L/L): +11.5%

e Europe: +9.7%
e Latin America: +12.3%

v’ External growth: +10.3%

» Kadeos: +7.9%

o Other acquisitions: +2.4%

v Currency impact: -0.9%
* VVenezuelan Bolivar: -1.0%

e Brazilian Real: +1.4%

ACCOIR
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Hotels

Q4 2007: €1,439M, +6.0%

+10.2%

-9.3%

-1.9%

—
(o2 )
(222 )
()
—
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Like-for-like

Expansion

Disposals

Currency impact

Total reported

v L/L growth: 6.9%
® Upscale & Midscale: +8.8%
® Economy: +6.6%
® Economy US: +0.7%

v Expansion

® Openings: 8,783 rooms, impact of +3.6% on the
revenue

® Dorint: +6.6%

v Disposals: Asset right strategy implementation
® Upscale & Midscale: -3.8%
®* Economy Hotels Europe: -0.4%
® Economy US: -5.1%

v" Currency
® US dollar: -1.7%

ACCOIR
. Hospitality




Hotels

Q4 2007 RevPAR by segment

Occupancy Average RevPAR
HOTELS - Rate room rate
' Subsidiaries Subsidiaries Subsidiaries e Subsidiaries
givzlzz)%s (reported) (reported) (reported) Subsidiaries & managed
: (chgin (chgin (chgin (like-for-
(in %) bts) %) %) like(1)) (reported)
Upscale and
Midscale Europe +3.3 1106 +7.2% | 72 +12.6% +11.5%
(in €)

Economy Europe
(in €)

Economy US (in $)

(1) At comparable scope of consolidation and exchange rates.

ACCOIR
22 . Hospitality




Upscale & Midscale Hotels

Q4 2007 RevPAR by country

UPSCALE &

MIDSCALE HOTELS:

RevPAR

by country

Q4 2007

(in local currency)

France
Germany
Netherlands
Belgium
Spain

Italy

UK (in £)

USA (in $)

Number
of
rooms

Occupancy Average RevPAR
Rate room rate
Subsidiaries Subsidiaries Subsidiaries Subsidiaries Subsidiaries
(reported) (reported) (reported) & managed
. (chgin . . (like-for-
(in %) bts) (chg in %) (chg in %) like(1)) (reported)

67.5
66.6
67.3
712.2
65.1
66.7

78.1

95.2

+7.4%
+19.5%
+2.9%
+5.7%
+8.1%
+3.3%
+6.6%

+19.5%

(1) At comparable scope of consolidation and exchange rates.
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+15.1%
+22.5%
+6.1%
+9.0%
+16.3%
+11.8%
+8.1%

+47.1%

+12.8%
+12.9%
+7.5%
+7.9%
+16.3%
+13.4%
+6.8%

+19.0%

+11.6%
+14.8%
+5.3%
+9.8%
+16.3%
+11.8%
-1.8%

+20.5%

ACCOIR
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Economy Hotels

Q4 2007 RevPAR by country

ECONOMY HOTELS:
RevPAR

by country

Q4 2007

(in local currency)

Number
of
rooms

France
Germany
Netherlands
Belgium
Spain

Italy

UK (in £)

USA (in $)

Occupancy
Rate

Average room
rate

RevPAR

Subsidiaries
(reported)

(chgin

(in%) )

Subsidiaries
(reported)

(chg in %)

(1) At comparable scope of consolidation and exchange rates.
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Subsidiaries
(reported)

(chg in %)

Subsidiaries

(like-for-
like(1))

Subsidiaries
& managed

(reported)

ACCOIR

. Hospitality



Hotels

FY 2007 RevPAR by segment

Occupancy Average RevPAR
HOTELS - Rate room rate
' Subsidiaries Subsidiaries Subsidiaries e Subsidiaries
Esvzlz(’):g?R (reported) (reported) (reported) Subsidiaries & managed
: (chgin (chgin (chgin (like-for-
(in %) bts) %) %) like(1)) (reported)
Upscale and

Midscale Europe
(in €)

Economy Europe
(in €)

Economy US (in $)

+2.5 | 103

+5.8%

(1) At comparable scope of consolidation and exchange rates.
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70 +10.0%

ACCOIR
. Hospitality




Upscale & Midscale Hotels

FY 2007 RevPAR by country

UPSCALE &

MIDSCALE HOTELS:

RevPAR

by country

FY 2007

(in local currency)

France
Germany
Netherlands
Belgium
Spain

Italy

UK (in £)

USA (in $)

Number
of
rooms

Occupancy Average RevPAR
Rate room rate
Subsidiaries Subsidiaries Subsidiaries Subsidiaries Subsidiaries
(reported) (reported) (reported) & managed
. (chgin . . (like-for-
(in %) bts) (chg in %) (chg in %) like(1)) (reported)

67.3
65.0
68.5
71.5
66.5

63.9

78.3

92.7

+5.5%
+13.9%
+2.1%
+3.8%
+4.5%
+2.8%
+6.4%

+14.4%

(1) At comparable scope of consolidation and exchange rates.
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+12.6%
+14.6%
+5.1%
+7.9%
+12.7%
+2.5%
+8.4%

+45.9%

+10.8%
+6.0%
+6.0%
+7.7%
+12.7%
+5.0%
+6.9%

+20.3%

ACCOIR

. Hospitality




Economy Hotels

FY 2007 RevPAR by country

ECONOMY HOTELS:
RevPAR

by country

FY 2007

(in local currency)

France
Germany
Netherlands
Belgium
Spain

Italy

UK (in £)

USA (in $)

Number
of
rooms

Occupancy
Rate

Average room
rate

RevPAR

Subsidiaries
(reported)

(chgin

(in%) )

Subsidiaries
(reported)

(chg in %)

(1) At comparable scope of consolidation and exchange rates.
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Subsidiaries
(reported)

(chg in %)

+5.1%
+4.2%
+6.9%
+6.2%
+6.7%

+14.5%

+9.3%

+1.7%

Subsidiaries

(like-for-
like(1))

+4.6%
+4.2%
+6.7%
+8.1%
+5.8%
+15.5%
+10.6%

+1.8%

Subsidiaries
& managed

(reported)

ACCOIR
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Reconciliation like-for-like

FY 2007 RevPAR / Revenue

REVPAR © pevPAR  Like-for-ike  Total
Sub. and : :
Sub. Only room Like-for-like
Managed . :
Like-for-like revenues revenues
Reported
= Upscale and +11.0%  +8.8%  +7.9%  +7.0%
Midscale Europe
= Economy Europe +6.2% +5.9% +5.3% +5.4%
= Economy U.S ($) (*) -6.8% +1.8% 1.3% 1.5%
(*) Motel 6 + RRI 8 months
ACCOIR
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FY 2007

Management & Franchise Revenue

FY 2006 (YTD) FY 2007 Change in %
Revenue (EM) Franchised Managed Total Franchised Managed Total Franchised | Managed Total
Upsacle & Midscale 25 108 132 29 130 159 +18.4% | +21.0% | +20.5%
Economy 22 11 33 25 12 37 +13.1% | +12.1% +12.8%
Economy US 17 0 17 15 0 15 -10.8% -7.8% | -10.8%
Total 64 118 182 69 142 211 +8.8% | +20.2% | +16.2%
NB: 2006 Figures excl. Dorint
ACCOIR
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Disposals: Impact on revenue

Q1 Q2 Q3 Q4 FY
2006 2007 2006 2007 2006 2007 | 2006 2007 2006 2007

Revenue (€M)

Red Roof Inn (1)

Go Voyages (2)

Italian Catering (3)

Q) Deconsolidation on August 31, 2007
(2) Deconsolidation on April 30, 2007 (6 months)
3) Deconsolidation on September 30, 2007

ACCOIR
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Impact of Rugby World Cup

» Ruqgby World Cup: Hotel revenue

H1 Q3 Q4 FY 2007
In €M Change Change Change Change
Revenue Revenue Revenue Revenue

L/L (% L/L (% L/L (% L/L (%

Impact 0 0,4 0.7 p 0.4 p 0 0.3 p
Of which

Upscale & 0 $ D 0.7p 4,9 0.5p
Midscale

Of which 0 0 0 D 0 0 D 0 0 D
Economy

ACCOIR
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Football World Cup: Impact in Germany

» Football World Cup: Hotel revenue in Germany

H1 Q3 Q4 FY 2007
In €M Change Change Change Change
Revenue Revenue Revenue Revenue

L/L (% L/L (% L/L (% L/L (%

Impact 3 0 p 0 41 0 31
Of which

Upscale & 4,8 6 p D 0 6,9 D
Midscale

Of which ) : 0.8 0.0 . ) .
Economy

ACCOIR
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